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Objectives: students will learn that

e The purpose of a cashless economy is to control the movement of illegal money from
circulation.

e Digital transactions are to reduce the costs and risks of handling cash and to increase
the ease of conducting transactions.

e Cashless payments eliminate several risks like theft of cash by employees, miscounting
of change, burglary or robbery of cash.

Report of the program

The programme on cashless transactions was conducted in the seminar hall at 11.00
AM on 26.02.2020 with an aim to create awareness about digital payments and to reduce
cash payments. The event was presided over by Sri K Nandeeswaraiah, Lecturer in
Commerce, Dr Raghava Reddy Lecturer in Economics and SBI, Punganur Officials Sri
Rajkumar and Shiva graced the occasion. More than 95 students and staff members has
participated in the programme. The president of the event and the officials spoke about
the importance of digital payments which helps to boost our economy. They have
informed the students about different type of mobile apps and internet banking facilities
and about their pros and cons. They informed them how to create upi ids and net banking
and warned them about the frauds that happen generally. They also told the students
how to complain and whom to complain in case of any issue.

Outcomes: Students learnt about
e The pros and cons of digital payments.
e The reduced risks of handling cash.

e To manage a cashless society.
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